HEALTH * HYGIENE - HOME
Consensus Earnings Estimates

Earnings forecasts are produced by the contributing registered investment analysts currently covering RB.

The estimates that are used to compile the consensus are the sole responsibility of the registered investment
analysts. RB uses Vuma to compile the consensus information, and does not endorse or concur with such analyst
information, conclusions or recommendations. RB has not verified any of the information received and none of RB,
its affiliates or any of its or their respective directors, officers and employees make any representation or warranty,
express or implied, as to, or accepts any responsibility for, the accuracy or completeness of the consensus
information. RB shall not be liable (whether in contract, tort or otherwise) for any errors, inaccuracies or omissions in
the content of the information (either at the date of issue of these forecasts, or any other date), or for any action
taken in reliance thereon. RB does not assume any responsibility to update, revise or supplement such information.

The information provided by RB is for information purposes only and is not intended for trading purposes. It should
be noted that forecasts are forward-looking and are therefore subject to risks and uncertainties (including unknown
risks and uncertainties) that may materially affect eventual results.

THE FORECASTS PROVIDED ARE BASED ON A MEAN AVERAGE OF ESTIMATES PROVIDED AND DO NOT
REPRESENT OR REFLECT, AND SHOULD NOT BE DEEMED TO BE, RB'S OPINIONS, ESTIMATES OR
FORECASTS.



Reckitt Benckiser

HEALTH + HYGIENE - HOME

Q4 FY17 Q4 FY17 Q4 FY17 FY17 FY17 FY17 FY18 FY18 FY18 FY19 FY19 FY19
CONSENSUS MIN MAX CONSENSUS MIN MAX CONSENSUS MIN MAX CONSENSUS MIN MAX
06/02/18 06/02/18 06/02/18 06/02/18
Reckitt Benckiser Group Plc
Net Revenue Growth: Like for Like
ENA 0.9 -1.2 2.4 -1.8 -2.5 -1.4 1.6 -0.2 3.2 2.3 0.0 4.5
DvM 4.8 2.0 7.4 34 2.1 4.1 55 3.2 8.0 6.8 5.0 9.0
IFCN (from H2 2018 onwards only) n/a n/a n/a n/a n/a n/a 2.11 0.00 4.12 3.77 2.50 5.30
Group growth: Like for Like 2.1 -0.2 3.3 -0.1 -0.7 0.2 2.8 1.8 3.9 3.8 3.0 5.2
Net M&A impact (including MIN) 26.2 21.0 30.3 15.6 10.8 17.0 11.5 10.0 14.0 0.0 0.0 0.0
FX impact -2.9 -7.0 0.9 5.7 4.1 7.2 -2.9 -5.6 -0.1 -0.1 -1.3 1.9
Group growth: Net Revenue growth (Actual rates) 25.1 18.8 33.7 21.0 16.3 23.8 11.5 7.5 16.0 3.7 2.6 5.0
Net Revenue - Total Reported
ENA 1,799 1,705 1,909 6,688 6,587 6,838 6,651 6,386 6,861 6,801 6,402 7,103
DvM 840 732 933 3,327 3,208 3,428 3,383 3,113 3,529 3,625 3,269 3,843
Total (Base) 2,638 2,483 2,786 10,015 9,860 10,163 10,035 9,709 10,378, 10,427 10,001 10,821
Net Revenue - Mead Johnson 713 648 817 1,559 1,494 1,663 2,875 2,717 3,196 2,989 2,830 3,292
Total net Revenue (Base + Mead Johnson) 3,351 3,241 3,515 11,575 11,464 11,738, 12,910 12,426 13,370 13,416 13,118 13,869
Operating Profit - Adjusted
Additional costs on new BUs n/a n/a n/a -75.00 -75.00 -75.00 -72.50 -75.00 -70.00!
ENA 2,063 1,891 2,110 2,047 1,921 2,129 2,119 1,958 2,196
DvM 749 725 875 766 700 889 836 748 940
Total (Base) 2,812 2,767 2,854 2,806 2,641 2,924 2,948 2,791 3,076
Operating Profit - Adjusted (Mead Johnson) 333 309 366/ 689 626 767 787 696 903
Total Operating Profit - Adjusted (Base + Mead Johnson) 3,145 3,081 3,203 3,494 3,311 3,620 3,734 3,602 3,908,
Operating Margin - Adjusted
ENA 30.8 28.4 314 30.8 28.6 324 31.2 29.5 32.8
DvM 22.5 22.0 26.4 22.6 21.4 26.3 23.1 21.4 25.5
Total (Base) 28.1 27.7 28.3 28.0 27.2 28.6 28.3 27.1 29.0
Operating Margin - Adjusted (Mead Johnson) 214 19.8 23.9 240 22.0 27.1 26.3 24.1 29.0
Total Operating Margin - Adjusted (Base + Mead Johnson) 27.2 26.7 27.5 27.1 26.5 27.7 27.8 26.7 28.6
Continuing Operations
Net income - adjusted 2,265.26 1,975.60 2,347.30] 2,468.14 2,355.20 2,583.04 2,673.21 2,514.80 2,830.01
EPS, Group, fully diluted, adjusted (p) 318.89 277.92 330.93 347.77 329.72 366.75 376.13 352.06 401.82
Total Operations (including discontinued operations)
Net income - adjusted, Total Group 2,293 1,848 2,536 2,493 2,403 2,583 2,698 2,588 2,830
EPS, Group, fully diluted, adjusted (p) - Total Group 326.0 260.0 356.8 351.0 338.7 366.8 379.9 364.0 401.8
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